VIVEK VATSALA & ASSOCIATES
CHARTERED ACCOUNTANTS

Independent Auditor’s Report
To the Venturers of ASIAN GLOBAL JOINT VENTURE

Report on the Audit of the Financial Statements

We have audited the accompanying financial statements of ASIAN GLOBAL JOINT VENTURE (the
Joint Venture'), which comprise the Balance Sheet as at 31 March 2026, the Statement of Profit and
Loss, and the Cash Flow Statement for the year then ended, and notes to the financial statements,
including a summary of the material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give a true and fair view in conformity with the Indian Accounting
Standards (Ind AS’) specified under section 133 of the Companies Act 2013 (‘the Act’) read with the
Companies (Indian Accounting Standards) Rules, 2015 and other accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2026, and its Loss (including
other comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing specified under section 143(10)
of the Companies Act, 2013. Qur responsibilities under those standards are further described in the
Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Joint Venturein accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of india ('ICAI') together with the ethical requirements that are relevant to our
audit of the financial statements under the provisions of the Act and the rules thereunder, and we have
fulfilled our other ethical responsibifities in accordance with these requirements and the Code of Ethics.
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Responsibilities of Management for the Financial Statements

The Management is responsible for preparation and presentation of these financial statements that give
a true and fair view of the state of affairs, results of operations and cash flows of the Joint Venture in
accordance with the Indian Accounting Standards (‘ind AS’) specified under section 133 of the
Companies Act, 2013 read with the Companies (Indian Accounting Standards) Rules, 2015 and other
accounting principles generally accepted in India. This responsibility also includes design,
implementation and maintenance of adequate intemal controls relevant to the preparation and
presentation of the financial statements that give a true and fair view and are free from materia
misstatement, whether due to fraud or error.
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In preparing the financial statements, the management is responsible for assessing the Joint Venture's
ability to continue as a going concern, disclosing, as applicable, matters related to going concemn and
using the going concern basis of accounting unless the management either intends to liquidate the Joint
Venture or to cease operations, or has no realistic alternative but to do so.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with Standards on Auditing will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or
in the aggregate, they could reasonably be expected to influence the economic decisions of users taken
on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o |dentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from eror, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the overide of internal
control;

e Obtain an understanding of intenal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on
whether the Joint Venture has in place an adequate intemal financial controls system with reference
to financial statements and the operating effectiveness of such controls;

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the management;

e Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Joint Venture's ability to continue as a going
concem. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor’s report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or conditions may cause the Joint Venture
to cease to continue as a going concern; and
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o Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

Restriction on distribution or use

The accompanying financial statements have been prepared solely for the purpose of Consolidated
financial statement by the Asian Energy Services Limited, accordingly may not be suitable for any other
purpose. This report is issued solely for the aforementioned purpose and accordingly, should not be
used, referred to or distributed for any other purpose or to any other party without our prior written
consent. Further, we do not accept or assume any liability or any duty of care for any other purpose or to
any other person to whom this report is shown or into whose hands it may come without our prior consent
in writing.

For Vivek Vatsala & Associates
Chartered Accountants
Firm’s Registration No: 026444S

Lo

QQ"'} e
Vivek Gupta
Proprietor
Membership No.: 432103
UDIN: 26432103XGHKFM5843
Place: Banaglore
Date: May 13 2026
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Asian Global Joint Venture
Balance Sheet as at 31st March 2026

(Amt In Lakhs)

Particulars

Note As at 31st March,

ASSETS
Non-current assets
Property, plant and equipment
Financial assets

Other financial assets
Other non-current assets
Total non-current assets

Current Assets
Financial assets
Trade Receivables
Cash and cash equivalents
equivalents
Income tax Assets
Unbilled work in progress- contract assets
Other current Assets
Other Non Financial Assets
Total current assets

TOTAL ASSETS

EQUITY AND LIABILITIES
Equity

Owner's Fund

(a) Owner's Capital Account
(b) Partner's Current Account

Reserves and surplus
Total equity

Liabilities

Non-current liabilities
-Non Current liablity

Total non-current liabilities

Current Liabilities
Financial liabilities
Trade payables

Other Current Liablity
Provisions

Curtrent Tax liabilities
Total current liabilities

TOTAL EQUITY & LIABILITIES

- Due to micro enterprise and small enterprise
- Other than micro enterprise and small enterprise

3 58.56

58.55
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42.92

59.05

Notes 1 to 21 form an integral part of the financial staterments

This is the Balance Sheet referred to in our audit report of even date

For Vivek Vatsala & Associates
Chartered Accountants
Firm Registration No : 026444S
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Name : Vivek Gupta
Proprietor
Mem No. 432103

Place: Bangalore
Date: 13th May 2026

For and on behalf of Asian Global JV

Aethfised Signatory
(Mr.Bivesh Kumar Sharma)

Place: Mumbai
Date: 13th May 2026



Asian Global Joint Venture
Statement of Profit and Loss for the period ended 31 March 2026

(Amt In Lakhs)

Particulars

Note

2026

As at 31st March,

Revenue

Revenue from Operations
Other Income

Total Income

Expenses

Employee benefit expense
Depreciation and amortisation expense
Direct Expenses

Other expenses

Total Expenses
Profit / (Loss) before tax

Tax Expenses
Transfer to partners
Profit / (Loss) for the year (A)

Other comprehensive income (OCI)

Items not to be reclassified subsequently to profit or loss
ltems to be reclassified subsequently to profit or loss

Other comprehensive income for the year, net of tax (B)
Total comprehensive income/ (loss) for the year (A+B)

17
18

19

20
21

7.39

7.39

7.39

7.39

7.39

Notes 1 to 21 form an integral part of the financial statements

This is the statement of profit and loss referred to in our audit report of even date

For Vivek Vatsala & Associates
Chartered Accountants
Firm Registration No : 026444S
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Name : Vivek Gupta
Proprietor

Mem No. 432103
Place: Bangalore
Date: 13th May 2026

Authorised Signatory
{Mr.Divesh Kumar Sharma)

Place: Mumbai
Date: 13th May 2026

For and on behalf of Asian Global JV




Asian Global Joint Venture
Cash Flow Statement for the year ended 31st March 2026

(Amt In Lakhs)

Particulars

Period ended 31 March, 2026

A. CASH FLOW FROM OPERATING ACTIVITIES

Net (loss) / profit before tax -7.39
Adjustment for :

Interest income

Depreciation and amortisation expense

Operating cash flow before working capital changes (7.39)
Adjustment for :

(Increase) / Decrease in Other Financial Assets -58.55
(Increase) / Decrease in Other non current assets

(Increase) / Decrease in Trade Receivable

(Increase) / Decrease in Other Current assets 0.00
(Increase) / Decrease in Non Financial Assets

(Decrease) / Increase in Trade payables 42.87
(Decrease) / Increase in Other current liabilities 0.05
(Decrease) / Increase in Other Non current [iabilities (23.02)
Cash generated from / (used in) operations

Taxes (Paid)/ Received 0.00
Net cash (used in) / from generated from operating activities (A) (23.05)_
B. CASH FLOW FROM INVESTING ACTIVITIES

Discard of Property plant & Equipment .

Net cash (used in)/generated from investing activities (B) -

C. CASH FLOW FROM FINANCING ACTIVITIES

Issue of capital 23.52
Interest Income

Net cash generated from/(used in) financing activities (C) 23.52

Net increase in cash and cash equivalents (A+B+C) 0.50

Cash and cash equivalents at beginning of the year

Cash and cash equivalents at end of the year 0.50

Note:

1. The above cash flow statement has been prepared under the "Indirect Method" as set out in the Indian Accounting

Standard (Ind AS 7) - Statement of Cash Flow.

2. Components of cash and cash equivalents considered only for the purpose of cash flow statement as follows °

Notes 1 to 18 form an integral part of the financial statements

This is the Cash Flow Statement referred to in our audit report of even date

For Vivek Vatsala & Associates
Chartered Accountants
Firm Registration No : 026444S

\\:J}

Proprietor
Mem No. 432103

Place: Bangalore
Date: 13th May 2026

For and on behalf of Asian Global JV

N\

Authorised Signatory
(Mr.Divesh Kumar Sharma)

Place: Mumbai
Date: 13th May 2026




Asian Global Joint Venture
Notes to the Ind AS financial statements as at 31st March 2026

Note 1 Corporate Information

Asian Global Joint Venture is a Association of person domiciled in India and incorporated on Aprii 19, 2025. The Joint
Venture in CHP activities and other ancilliary activities.

Note 2 Significant Accounting Policies

Basis of Preparation
The financial statements of the Company have been prepared to comply in all material respects with the Indian
Accounting Standards ("ind AS") notified under the Companies (Accounting Standards) Rules, 2015 (as amended)

The financial statements have been prepared under the historical cost convention with the exception of certain financial
assets and liabilities which have been measured at fair value, on an accrual basis of accounting.

All the assets and liabilities have been classified as current and non-current as per normal operating cycle of the
Company and other criteria set out in as per the guidance set out in Schedule Il to the Act. Based on nature of services,
the Company ascertained its operating cycle as 12 months for the purpose of current and non-current classification of
asset and liabilities.

The Company's financial statements are reported in Indian Rupees, which is also the Company's functional currency,
and all values are rounded to the nearest rupees, except when otherwise indicated.

Accounting Estimates and assumptions

In preparing these financial statements, management has made judgements, estimates and assumptions that affect the
application of accounting policies and the reported amounts of assets, liabilities, income and expenses. Actual results
may differ from these estimates.Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised prospectively.

Property, Plant and Equipment

Property, Plant and Equipment are stated at cost of acquisition including attributable interest and finance costs, if any, till
the date of acquisition/ installation of the assets less accumulated depreciation and accumulated impairment losses, if
any. Subsequent expenditure relating to Property, Plant and Equipment is capitalised only when it is probable that future
economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably.
All other repairs and maintenance costs are charged to the Statement of Profit and Loss as incurred. The cost and
related accumulated depreciation are eliminated from the financial statements, either on disposal or when retired from
active use and the resultant gain or loss are recognised in the Statement of Profit and Loss.

Depreciation/ Amortisation

The Joint Venture depreciates its property plant and equipment on Written down value method (WDV), based on the
economic useful lives of assets as estimated by the Management. Depreciation on additions is provided pro-rata from
the month the assets are ready for use. Depreciation on sale of property plant and equipment is provided up to the prior
month in which the assets are sold.

The Joint Venture provides depreciation at the rates and in the manner prescribed in Schedule Il to the Act, which, in
management's opinion, reflects the estimated useful lives of those property plant and equipment.

Depreciation/amortization for the year is recognised in the statement of profit and loss.

The useful lives are reviewed by the management at each financial year-end and revised, if appropriate. In case of a
revision, the unamortized depreciable amount is changed over the revised remaining useful life.

A property plant and equipment is eliminated from the financial statements on disposal or when no further benefit is
expected from its use and disposal.

Assets retired from active use and held for disposal are stated at the lower of their net book value and net realisable
value and shown under ‘Other current assets’.




Asian Global Joint Venture
Notes to the Ind AS financial statements as at 31st March 2026

v Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a financial liability or equity
instrument of another entity.

a) Financial Assets
Initial Recognition

In the case of financial assets, not recorded at fair value through profit or loss (FVTPL), financial assets are recognised
initially at fair value plus transaction costs that are directly attributable to the acquisition of the financial asset. Purchases
or sales of financial assets that require delivery of assets within a time frame established by regulation or convention in
the market place (regular way trades) are recognised on the trade date, i.e., the date that the Company commits to
purchase or sell the asset.

Subsequent Measurement
For purposes of subsequent measurement, financial assets are classified in following categories:

Financial Assets at Amortised Cost
Financial assets are subsequently measured at amortised cost if these financial assets are held within a business model

with an objective to hold these assets in order to collect contractual cash flows and the contractual terms of the financial
asset give rise on specified dates to cash flows that are solely payments of principal and interest on the principal amount
outstanding. Interest income from these financial assets is included in finance income using the effective interest rate
("EIR") method. Impairment gains or losses arising on these assets are recognised in the Statement of Profit and Loss.

Financial Assets Measured at Fair Value

Financial assets are measured at fair value through OCI if these financial assets are held within a business model with
an objective to hold these assets in order to collect contractual cash flows or to sell these financial assets and the
contractual terms of the financial asset give rise on specified dates to cash flows that are solely payments of principal
and interest on the principal amount outstanding. Movements in the carrying amount are taken through OCI, except for
the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are
recognised in the Statement of Profit and Loss.

Financial asset not measured at amortised cost or at fair value through OCl! is carried at FVTPL.

Impairment of Financial Assets
In accordance with Ind AS 109, the Company applies the expected credit loss ("ECL") model for measurement and
recognition of impairment loss on financial assets and credit risk exposures.

The Company follows ‘simplified approach’ for recognition of impairment loss allowance on trade receivables. Simplified
approach does not require the Company to track changes in credit risk. Rather, it recognises impairment loss allowance
based on lifetime ECL at each reporting date, right from its initial recognition.

For recognition of impairment loss on other financial assets and risk exposure, the Company determines that whether
there has been a significant increase in the credit risk since initial recognition. If credit risk has not increased
significantly, 12-month ECL is used to provide for impairment loss. However, if credit risk has increased significantly,
lifetime ECL is used. If, in a subsequent period, credit quality of the instrument improves such that there is no longer a
significant increase in credit risk since initial recognition, then the entity reverts to recognising impairment loss allowance
based on 12-month ECL.

ECL is the difference between all contractual cash flows that are due to the group in accordance with the contract and all
the cash flows that the entity expects to receive (i.e., all cash shortfalls), discounted at the original EIR. Lifetime ECL are
the expected credit losses resulting from all possible default events over the expected life of a financial instrument. The
12-month ECL is a portion of the lifetime ECL which results from default events that are possible within 12 months after
the reporting date.

ECL impairment loss allowance (or reversal) recognised during the period is recognised as income/ expense in the
Statement of Profit and Loss.




Asian Global Joint Venture
Notes to the Ind AS financial statements as at 31st March 2026

De-recognition of Financial Assets
The Company de-recognises a financial asset only when the contractual rights to the cash flows from the asset expire, or
it transfers the financial asset and substantially all risks and rewards of ownership of the asset to another entity.

if the Company neither transfers nor retains substantially all the risks and rewards of ownership and continues to control
the transferred asset, the Company recognizes its retained interest in the assets and an associated liability for amounts
it may have to pay.

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company
continues to recognise the financial asset and also recognises a collateralised borrowing for the proceeds received.

b) Equity Instruments and Financial Liabilities
Financial liabilities and equity instruments issued by the Company are classified according to the substance of the

contractual arrangements entered into and the definitions of a financial liability and an equity instrument.

Equity Instruments

An equity instrument is any contract that evidences a residual interest in the assets of the Company after deducting all of
its liabilities. Equity instruments which are issued for cash are recorded at the proceeds received, net of direct issue
costs. Equity instruments which are issued for consideration other than cash are recorded at fair value of the equity
instrument.

Financial Liabilities

1) Initial Recognition

Financial liabilities are classified, at initial recognition, as financial liabilities at FVTPL, loans and borrowings and
payables as appropriate. All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

2) Subsequent Measurement
The measurement of financial liabilities depends on their classification, as described below

Financial liabilities at FVTPL

Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial
recognition as at FVTPL. Financial liabilities are classified as held for trading if they are incurred for the purpose of
repurchasing in the near term. Gains or losses on liabilities held for trading are recognised in the Statement of Profit and
Loss.

Financial liahilities at amortised cost
After initial recognition, interest-bearing loans and borrowings are subsequently measured at amortised cost using the
EIR method. Any difference between the proceeds (net of transaction costs) and the settlement or redemption of

borrowings is recognised over the term of the borrowings in the Statement of Profit and Loss.

Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an

integral part of the EIR. The EIR amortisation is included as finance costs in the Statement of Profit and Loss.

3) De-recognition of Financial Liabilities
Financial liabilities are de-recognised when the abligation specified in the contract is discharged, cancelled or expired.

When an existing financial liability is replaced by another from the same lender on substantially different terms, or the
terms of an existing liability are substantially modified, such an exchange or modification is treated as de-recognition of
the original liability and recognition of a new liability. The difference in the respective carrying amounts is recognised in
the Statement of Profit and Loss.
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Asian Global Joint Venture
Notes to the Ind AS financial statements as at 31st March 2026

vi

vii

viii

c) Offsetting Financial Instruments

Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a
currently enforceable legal right to offset the recognised amounts and there is an intention to settle on a net basis to
realise the assets and settle the liabilities simultaneously.

Employee Benefits

Defined Contribution Plan

Contributions to defined contribution schemes such as provident fund, employees’ state insurance, labour welfare are
charged as an expense based on the amount of contribution required to be made as and when services are rendered by
the employees. The above benefits are classified as Defined Contribution Schemes as the Company has no further
obligations beyond the monthly contributions.

Defined Benefit Plan
The Company also provides for gratuity which is a defined benefit plan, the liabilities of which is determined based on

valuations, as at the balance sheet date, made by an independent actuary using the projected unit credit method. Re-
measurement, comprising of actuarial gains and losses, in respect of gratuity are recognised in the OCI, in the period in
which they occur. Re-measurement recognised in OCI are not reclassified to the Statement of Profit and Loss in
subsequent periods. Past service cost is recognised in the Statement of Profit and Loss in the year of plan amendment
or curtailment. The classification of the Company's obligation into current and non-current is as per the actuarial
valuation report.

Leave entittement and compensated absences
Accumulated leave which is expected to be utilised within next twelve months, is treated as short-term employee benefit.

Leave entitlement, other than short term compensated absences, are provided based on a actuarial valuation, similar to
that of gratuity benefit. Re-measurement, comprising of actuarial gains and losses, in respect of leave entitlement are

recognised in the Statement of Profit and Loss in the period in which they occur.

Short-term Benefits

Short-term employee benefits such as salaries, wages, performance incentives etc. are recognised as expenses at the
undiscounted amounts in the Statement of Profit and Loss of the period in which the related service is rendered.
Expenses on non-accumulating compensated absences is recognised in the period in which the absences occur.

Cash and Cash Equivalents
Cash and cash equivalents in the Balance Sheet comprises of cash at banks and on hand, which are subject to an
insignificant risk of changes in value.

Foreign Exchange Translation and Accounting of Foreign Exchange Transaction

Initial Recognition
Foreign currency transactions are initially recorded in the reporting currency, by applying to the foreign currency amount
the exchange rate between the reporting currency and the foreign currency at the date of the transaction.

Conversion

Monetary assets and liabilities denominated in foreign currencies are reported using the closing rate at the reporting
date. Non-monetary items which are carried in terms of historical cost denominated in a foreign currency are reported
using the exchange rate at the date of the transaction.

Treatment of Exchange Difference

Exchange differences arising on settlement/ restatement of short-term foreign currency monetary assets and liabilities of
the Company are recognised as income or expense in the Statement of Profit and Loss.

N




Asian Global Joint Venture
Notes to the Ind AS financial statements as at 31st March 2026

a)

b)
c)

xi

Revenue Recognition

Revenue is recognized as services are rendered in accordance with the contractual arrangements to the extent the
consideration is reliably determinable and no significant uncertainty exists regarding the collection of the consideration.
The amount recognised as revenue is exclusive of service tax.

Dividend income is recognised when right to receive the same is established.

Interest is recognised on a time proportion basis taking in to account the amount outstanding and the rate
applicable.Discount or premium on debt securities held is accrued over the period to maturity.

Income Tax
Income tax comprises of current and deferred income tax. Income tax is recognised as an expense or income in the

Statement of Profit and Loss, except to the extent it relates to items directly recognised in equity or in OCI.

Current Income Tax
Current income tax is recognised based on the estimated tax liability computed after taking credit for allowances and

exemptions in accordance with the Income Tax Act, 1961. Current income tax assets and liabilities are measured at the
amount expected to be recovered from or paid to the taxation authorities. The tax rates and tax laws used to compute
the amount are those that are enacted or substantively enacted, at the reporting date.

Deferred Income Tax
Deferred tax is determined by applying the Balance Sheet approach. Deferred tax assets and liabilities are recognised

for all deductible temporary differences between the financial statements’ carrying amount of existing assets and
liabilities and their respective tax base. Deferred tax assets and liabilities are measured using the enacted tax rates or
tax rates that are substantively enacted at the Balance Sheet date. The effect on deferred tax assets and liabilities of a
change in tax rates is recognised in the period that includes the enactment date. Deferred tax assets are only recognised
to the extent that it is probable that future taxable profits will be available against which the temporary differences can be

utilised. Such assets are reviewed at each Balance Sheet date to reassess realisation.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset. Current tax assets and tax
liabilities are offset where the entity has a legally enforceable right to offset and intends either to settle on a net basis, or
to realise the asset and settle the liability simuitaneously.

Minimum Alternative Tax ('MAT’) under the provisions of the Income-tax Act, 1961 is recognised as current tax in the
Statement of Profit and Loss. The credit available under the Act in respect of MAT paid is recognised as an asset only
when and to the extent there is convincing evidence that the company will pay normal income tax during the period for
which the MAT credit can be carried forward for set-off against the nonmal tax liability. MAT credit recognised as an asset
is reviewed at each balance sheet date and written down to the extent the aforesaid convincing evidence no longer
exists.

Impairment of Non-Financial Assets

As at each Balance Sheet date, the Company assesses whether there is an indication that a non-financial asset may be
impaired and also whether there is an indication of reversal of impairment loss recognised in the previous periads. If any
indication exists, or when annual impairment testing for an asset is required, the Company determines the recoverable
amount and impairment loss is recognised when the carrying amount of an asset exceeds its recoverable amount.
Recoverable amount is determined:

- In case of an individual asset, at the higher of the assets' fair value less cost to sell and value in use; and

- In case of cash generating unit (a group of assets that generates identified, independent cash flows), at the higher of
cash generating unit's fair value less cost to sell and value in use.

in assessing value in use, the estimated future cash flows are discounted to their present value using pre-tax discount
rate that reflects current market assessments of the time value of money and risk specified to the asset. in determining
fair value less cost to sell, recent market transaction are taken into account. If no such transaction can be identified, an
appropriate valuation model is used.




Asian Global Joint Venture
Notes to the Ind AS financial statements as at 31st March 2026

xii

xiii

Xiv

Impairment losses of continuing operations, including impairment on inventories, are recognised in the Statement of
Profit and Loss, except for properties previously revalued with the revaluation taken to OCI. For such properties, the
impairment is recognised in OCI up to the amount of any previous revaluation.

When the Company considers that there are no realistic prospects of recovery of the asset, the relevant armounts are
written off. If the amount of impairment loss subsequently decreases and the decrease can be related objectively to an
event occurring after the impairment was recognised, then the previously recognised impairment loss is reversed
through the Statement of Profit and Loss.

Trade payables

A payable is classified as a ‘trade payable’ if it is in respect of the amount due on account of goods purchased or
services received in the normal course of business. These amounts represent liabilities for goods and services provided
to the Company prior to the end of the financial year which are unpaid. These amounts are unsecured and are usually
settled as per the payment terms stated in the contract. Trade and other payables are presented as current liabilities
unless payment is not due within 12 months after the reporting period. They are recognised initially at their fair value and
subsequently measured at amortised cost using the EIR method.

Earnings Per Share

Basic earnings per share is computed by dividing the net profit or loss for the period attributable to the equity
shareholders of the Company by the weighted average number of equity shares outstanding during the period. The
weighted average number of equity shares outstanding during the period and for all periods presented is adjusted for
events, such as bonus shares, other than the conversion of potential equity shares, that have changed the number of
equity shares outstanding, without a corresponding change in resources.

Diluted earnings per share is computed by dividing the net profit or loss for the period attributable to the equity
shareholders of the Company and weighted average number of equity shares considered for deriving basic eamings per
equity share and also the weighted average number of equity shares that could have been issued upon conversion of all
dilutive potential equity shares. The dilutive potential equity shares are adjusted for the proceeds receivable had the
equity shares been actually issued at fair value (i.e. the average market value of the outstanding equity shares).

Provisions, Contingent Liabilities and Contingent Assets

A provision is recognised when the Company has a present obligation (legal or constructive) as a result of past events
and it is probable that an outflow of resources embodying economic benefits will be required to settle the obligation, in
respect of which a reliable estimate can be made of the amount of obligation. Provisions (excluding gratuity and
compensated absences) are determined based on management's estimate required to settle the obligation at the
Balance Sheet date. In case the time value of money is material, provisions are discounted using a current pre-tax rate
that reflects the risks specific to the liability. When discounting is used, the increase in the provision due to the passage
of time is recognised as a finance cost. These are reviewed at each Balance Sheet date and adjusted to reflect the
current management estimates.

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would
be confirmed by the occurrence or non-accurrence of one or more uncertain future events not wholly within the control of
the Company. A contingent liability also arises, in rare cases, where a liability cannot be recognised because it.cannot
be measured reliably.
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Note 3: Other Financial Assets

Particulars

As at 31st March,
2026

Security Deposit
Accrued Interest Income
Balance with Authorities

48.54

10.01

Total Other Financial Assets

58.556

Note 4 : Trade Receivables

Particulars

As at 31st March,
2026

Total Trade Receivables

Note 4.1: Trade Receivables Ageing

2025-2026

u in 1
periods from due date of
pavment 0000

Particulars

Less than 6

months I=2iyears

(i) Undisputed Trade receivables — considered good

(ii) Undisputed Unbilled Trade receivables — considered good

credit risk

(iif) Undisputed Trade receivables — which have significant increase in

(iv) Undisputed Trade Receivables — credit impaired

(v) Disputed Trade Receivables— considered good

(vi) Disputed Trade Receivables — which have significant increase in
credit risk

(vii) Disputed Trade Receivables — credit impaired

Less: Allowance for expected credit loss

Less: Allowance for credit impairment

Total Trade Receivables

Note 5 : Cash and cash equivalents.

Particulars

As at 31st March,
2026

Cash in Hand
Balances with banks:

- In Current accounts

0.50

Total Cash and cash equivalents

0.50

Note 10A & 10B : Equity and Liablities

Particulars

As at 31st March,
2026

1 Owners Fund

(a)Owners Capital Account

23.52

(bjPartner Current Account
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[Total Equity | 23.52
Note 13 : Trade payables

i As at 31st March,
Particulars 2026
Insurance 42.87
Total Trade Payables 42.87

Note 13.1: Creditors Ageing

2025-2026 hg for following periods from due date o
Particulars less than 1 year 1-2 years
(i) Undisputed MSME 42.87
(i) Undisputed Others
(iii) Disputed dues — MSME -
(iv) Disputed dues - Others -
Total 42.87
. As at 31st March
l 7
Particulars 2026
The principal amount and the interest due thereon (to be shown separately) remaining
unpaid to any supplier as at the end of accounting year;
The amount of interest paid by the buyer under MSMED Act, 2006 along with the ]
amounts of the payment made to the supplier beyond the due date during each
accounting year;
The amount of interest due and payable for the period (where the principal has been paid |
but interest under the MSMED Act, 2006 not paid);
The amount of interest accrued and remaining unpaid at the end of accounting year; and i
The amount of further interest due and payable even in the succeeding year, until such )
date when the interest dues as above are actually paid to the small enterprise, for the
purpose of disallowance as a deductible expenditure under section 23.
Note 15 : Provisions
- As at 31st March
P I i
articulars 2026
Provision for expenses 0.05
Total provisions 0.05
Note 16 : Current Tax liabilities
R As at 31st March
Particulars !
e 2026

Provision for Tax (Net)

Total provisions
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Note 17 : Revenue from Operations

Particulars

As at 31st March,
2026

Service Income

Total

Note 18: Other income

Particulars

As at 31st March,
2026

Interest Income

Miscellanous Income

Total

Note 19 : Employee benefit expense

Particulars

As at 31st March,
2026

Salary expense

Total Employee benefit expense

Note 20 : Direct Expenses

Particulars

As at 31st March,
2026

Sub Contactor Charges
Statutory expenses

Total Direct expense

Note 21 : Other expenses

As at 31st March,

Particulars

2026
Audit Fees 0.05
Insurance Expense 7.34
Bank Charges

Insurance Expense

Site office rent

Audit Fees

Consultancy Charges
Loading &Unloading Charges
Electricity Expense

Rent charges

Site maintance

Misc Exp

Total Other expenses

7.39




